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%1 Alpac Forest Products Inc.

%2 Alpac Pulp Sales Inc.
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WE | Hb &% WE | B &% WE | Hif &% wWE &%
Fr. M/kg BAH Fh M/kg BAH Fr M/kg BAH
3 ¥ (1,435 101.22 145,209(1, 379/ 104.13| 143, 633| A 55| 2.91 A 1,576| A 3.9% A 1.1%
R K 311| 110.37/ 34,365| 304| 111.19 33,842 A 7| 0.82 A 523| A 2.2% A 1.5%
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A')6GCO2

(B : BAMA)

20074/ | 20084ERE | 20094/ | 20104 /E | 20114 | 20124 K | 201345 E | 201445 %K | 201545 EF || 2016 F E

(08/3%4) | (09/3%8) | (10/3%) | (11/3#) | (12/3#1) | (13/3K) | (14/3%) | (15/3#)) | (16/3#)) | BMEAF
b ) 172,708 182,782, 193,951 217,013, 230,569 208,280 223,864 228,400 246, 849 270, 000
B EHNE 8,330 8,122 9,887 8,742 10, 823 3,657 3,307 6,139 9,236 13,000
(EXREE) (4. 8%) (4. 4%) (5. 1%) (4. 0%) (4. 7% (1.8%) (1.5%) (2. 7%) (3. 7%) (4.8%)
BEHE 1, 891 6,593 9,436 10, 148 13,780 10,516 8,480 11, 462 10, 587 14,000
(BERMEE) (4. 6%) (3. 6%) (4. 9%) (4. 7%) (6.0%) (5. 0%) (3. 8%) (5.0%) (4. 3%) (5. 2%)
BER#ABKIICRE
¥ 2 % 5 SR 2 4,074 1,750 1.106 9,296 12,673 8,169 6,105 8,359 1,476 10, 000
EPS (M) 19.19 8.25 33.75 25.55 62.09 40.08 30. 54 44 39 39. 69 53.08
ROE 2.9% 1.3% 5.2% 3. 9% 8. 9% 5. 4% 3. 9% 5.2% 4.5% 5.8%
ROA (#&%##) 2. 8% 2.2% 2.9% 3.1% 4.2% 3. 1% 2. 4% 3. 3% 3. 0% 3.9%
D/ELYH 0.72f& 1.021% 0.991% 0. 88f& 0.791% 0.82f% 0.87f& 0. 7415 0.774/& 0.68(F
EMFAEE 101,024 137,060, 136,640 121,156, 117,144] 129,137 136,387 123,724 129,585 120, 000
A ENE 12,325 17, 348 21, 361 22,496 22,171 19, 624 19,070 19,006 19, 552 20, 500
EBITDA 21, 455 25,694 31,579 32, 336 35, 281 25,5317 26,972 30, 581 31,122 35,500

EBITDA=IZE B+ LA E+EMENE+DONAEBNE-SODONAENE

HOKUETSU KISHU PAPER CO., LTD.
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