DU IR 3 O AT IR 5

(GE1T6HAEE 1 DU -H)

B[y S TR S L S S A N






|

JL

SRS DR IR &

1 AREF DS T ORT I & & Rtpa i IS A 272 D300 2 (2K
TET 2 BN T 7 IS HALEEAR AR (EDINET) &5 Uig Lo 7 — 2 I H kK&
OHZAMLTHA - FRILZbDTHY 9,

2 AFE, LEROFTEIC K VAR U S FE OFTIE# S F (SRAT
SRV B 2 — & EH MO LR Ui & ORTIE#R S F & Ry
(R LoHEGRRE 2 RIS CIAATE D £,



[EAE]  cvveveremem e e e e 1

B BB [ARSEREHE] weeeeeeeeeeemeee e s ettt 3

BE 1 [ARBEOMIIT] weveeeeemeeeeeeeesee oottt 3

1 (B ARSI DO HERS ] «evverereemeemmemeeeemeeeeee oot 3

O [HEBEDINZE] «eeverereemememem e 3

70 [HEEEQRII] wvoveeeeememeee e e e 4

1 [HEEESE0) U R ] woveeeemeeee e, 4

O [ DT AREDAE] weeeveveeeee e e e e e e, 4

3 [MECREE. SR R v v a o T DRI IHT] weovevemermermenmineinenenn. 4

B8 3 [HRHIEOORIIL] wrovveerereorseemee ot 8

1 TBREAE DII] wreveeeeememeemememee oottt 8

O [AEELOORIIL] veevveereeeommeeseeomse ettt 9

H5 A [ERFRORII] +veveeveoreoseseees et 10

1 (VU IEEGERETRZEFE] wrveveeereemeeememesee ettt 11

O[] <veeeeeere et 18

%:ﬁg [T%tﬂ%*i@f%%ﬁ:/&\ﬁ:%@'%i&] ........................................................................... 19
DU L — o

fife

il

3 =f-
=

oy



[&i#R]

(32 HE%] VU S DR IR &
GiS/IES'S G LB 245D 4 D T 5 A 1H
[#2Hi5E] BRI R &
[#tH] FRk27H 6 H12H
(QEESHESEIR I SBITOMICE 1 DU (B SERk25E4 A 1B £ SFR2s46 A30H)
Ea )| AL GRRR A
[3eiR4n ] HOKUETSU KISHU PAPER CO., LTD.
[1RFH DI A ) REOFERLE CEO & K & X
[AJE DFTHEDST] FRREMTERE=THEE 15
(FIETIX B EOARIEFTEM CEBROEBIL TR TIT-o TR £, )
[FEREE ]
[ 4]
(5577 © DEAE ST ] FOUER R X HABAAET =T H 2% 2 %5
[FEREH ] 03 (3245) 4500
[FgEiEE 4] PUTREREERTE &' & &
[HEEIZ 9 2 5RT) RS A ARSI [ P

(CRORCHR P X H AR SERT 2 2 1 75)



1 [MEHBREEDTEREENDIZREIER]

1. FTIEDORRkE

WRk27TH-5 A, Yo TSIt EBIC L AR EOR T EZ21T, YR ELZES 23 E Ll
KEHEDTEY £ L, TORE, YkEfi 2t TiREI TGO —EIZBE L CRETA X
WENIZET A AW O R S FHLEER TN TV Z E WA LE LT,

Wpk27TH 5 A28 HAF O A EZOIER 221, BTV UE Lo AiliGE SRR E5 IRl
EN TV EEMEHER LM BHRICE TN A EY RSFHLEEZETIE L, AMRERREESORT
EREEZRET IO THY £,

2. =FEHLE

O HEAE A B RE RSB W T, B F RO RIS K 2 A IREIC SV T TREIRINA S 125 L
THELBHIT, ENAREEMES LT TBESISE) 25 ELTEY £4, EAERIFHRIEICLY
B/AMZEF LS Tne TEEEAR] © TSHAFIE ) RO THREROFESE] | BRIZEF Esh T
Mg R O ) FOR&EZFTIEL TR Y £,

o BEEICBWTEREEN RV CDEIEZIT> TR LRBEOTEBIT> TR £7°,

CTHLOWRBEITIEIC LY . S FER254E 8 HI4 A AT THHWZ ULE L7176 145 1 DU (B
VR4 H 1T H B FRk25 6 A30H) M EEORIFHRO —HEZFT ETH2MLENELEL
T-OT, SRPEMNENESE245OAD THAHORTEICESE, IEYREEOFT EREELIRHT
H5HLDOTHY T,

FTIERZ O EHERE M EERICOVWTIL, AREM T IEEEANCEIVINEN L B2 —%2%1F T
BY, ZOMEH L 2 —HEELZIRM L TBY £7,

ek, PUHERE B EE E OGN IR D ET IEEFTIC O W TIEIXBRLOEE HITWE L= T, ff
HTEE#ZDOXBRLT — & —R. (RRFHRT 7 AV E2ET) ZRHWVZLET,

2 [ETiIEZEIE]
B EEE®

1 REOHN
1 FERRERESEOHRE

B2 FHEORN
3 MECREE, REREK N v v a - 7o —ORWDIHT

a4 BREORN
1 DU RS R

3 [ETEEFR)
FTEMPTIE. . L TERRLTEY £9,



—& [E&XI1F®R]
F1 [Ex0fR]

1 [FEGRERREFOHBE]

1758 1768
[EIR/N A1 DU A 10 H1751]
HIRE R IR HRE R IR
I H P24dE4H 1B |H FPEeE4H 1B |H PF4E4H 1R
IR T OER244F 6 A30H | £ k2546 A30H | £ k254 3 A31H
56 F& (BFHHA) 52, 928 52, 033 208, 280
TR 2 (HEHM) 2, 402 686 10,516
DU = 1] (4 390) i) 2% (B\EBFHFH) 1, 390 621 8, 169
DU = BRI 28 AT AR (HHH) 913 1,378 10, 865
W& PERR (BHH) 150, 319 159, 154 158, 794
G PEKA (M) 329, 746 344, 157 343, 114
&ﬁig%m%%@ﬁ% (M) 6.81 3.05 40. 08
BRI 1 R T2
L4391 (I3 45 (" 5. 40 R e
HOE AR (%) 45.0 45.5 45.6

(B 1. BT E#ER ZFR L TR Y 90T, RIESttho EERRERIEEOHZIZ OV TITR
WL TBY EEA,
2. EmICIE, HERFIZENLTEY £¥A,

2 [BxoWB]

W DR R RB O T, YA =T IRV TEEN TV DI FEONEICONT, &
EREEITH D 8 A,

7o, FERBBARAICOVWTHEBITIH Y THA,



%2 [FEOKR]

1 [BXEZFDJRY]

ME 1 DR R RIS IV T Y I R SRR L 7 FE R, R ORI E IR
LEED S S, FEEOFIWNICEE R R A KT T A REMED & 5 FH DR A UL AT A O Mk
FMEZFICFERH L FEEDOY X7 | ZOWTOEREREFITHY WA,

2 [BRELOEELGIENF]
W1 UEENERSFHIRIC WV T BE Lo BEERIFEOWRE TR FITH D A,

3 [BMBRE. BREBEAUFYv Y2 - JA—DRKREDTHT]
R OFRICE T 2 8BTS EERRF IR OR B BEICB O TYHE 7 L — Tl L2 b
DTHY £,

(1) FEEOWRN

WM 1 DU EHEE R A B 2 A ERRE I, B RIRo A BBUR O 2 R O MR 2 1Y
B2, MEORESCHKMO EF%E, B2 bE LOMAA R LS —F T, BINMEBERES
FrElEOREMICEIC LY | BT EREI R R E £ L,

WH 7N —TICBEE LI, K - BB E BT E 72 0 . 455 1 DU HE i G R o
76 bEiE52, 033E A M (RIAEFIIUHIEL 7%0) & 720 F Lz,

BEREICBW T, Fa X MU EE L7200, 58 L0 X 28 5Kk
OFEMEFICL Y, Y 1 D0 R IR O E RIS I AT RO = 71, 4% 00686 7 [T &
720 . PO HARER 28 (X RAE [ PO 51 155, 3% 80621 i T & 7e ) F Lz,

TR 7 A FHIOFEREIL, TRROLEBY THY £,

O M7

MoV THEEIZOZEL UL, B ABRRE D ICRR EERED L, FHEaR N EE
i L7c b D0, JFEEREHIES O misE I L0 BINEGE & 720 E LT,

PLEDORER, SV THEOERIUTO LB LD LT,

e k& 44, 9205 17 M (RTAE R DU 1. 0%180

EEEER(A) AL, 0625 5 FAE R Y- H13894 H 5 1 o0 R 45)

Q@ Ny h—vrr - T EE
Ny =7 TS ES E LTE, ATFICH > TZ R B ZENBED LI E 720 F
L7z, BREICENTE, SR MY URTHIE LD LT,
U ED#ER, Ny =2 v 7 - T HEEDOERTILLTO LB L/ LT,

e b 5,067 & 7 M (RIAERIDUHALE 3. 4%780)
R 178 1 M (R4ERIU =810t 74, 8%1Y)
® i

AR, BEE, EX - AEFELIILO LT Z2OMFREICOETE L TUL, BRI
LWSIERE T CTH OB L 220 £ Lz, HfEICEN T, Fa 2 M7 U2 R TS &

0 FE LT,
PLEDORER., ZOMOFEOERKIIUTOLEELY L LT,
¢ b 2, 0555 7 M (RI4AEFRITUEHIE 11, 0%380
RS 126 5 7 1 (R4ERIPU #1354, 5%H4)



(2)

(3)

W BCIRRE D 434

EPEIL, AREAS SR ERICHARTL A3 E H MM L, 344, 157THE M ERVE L, T
E. FE L THREFDOMOEENMTE AN L2 &I2k 56D TT,

AL, ANERE SR RICH R TE83H H MM L, 185, 002F H & 7e 0 F Liz, T,
FL L CAHMTABNTESE THBMLIEZ LItk b0 T,

RO PEIT, AEAS S FHEEE R T360E H ML, 169, 164F M 70 £ Lz, i,
F & L CEFDOMAMGESZE4E A3 E M L2 L2k 2D TY,

FE LRSS Lo ~ & iRE
W1 VEEAE R A IEIC B VT, MUt — T OFEE ER OIS EORHLT R EFREICE
B BR RO IAE LB ITH » A,

k. UM B R OFEEDTEHOWREZ XIS 5EOEY HITHET LEATHEZEDTEY |
Z DN (SHHIERATHRNE 11855 3 52T 2 FH) IFRD LBV T,

DY FEDFEAR T # DN OB

Wik, SEEOHIN EEEBOREREHEBEARE N— AL LT, BREAMEZKR L 72KEM O
RAEZE LT, BE - BRE - 5k - gt S FICEMTE 228t e 00 | FRFICREMED &
MZEN R 2D %, REOKEEREEFRL T 3, MEWE LT, Yo
ROEED G OPEZ XRT 5 E 1L, YO EEME O TR LR ORI 2 el - m LS
BLHETRITIIUIR L2 NWEEZEZTEY £9°,

WX, FXOKEZEMNTH-TH, YL HFOMEMMEE LS, HELFROF K E m L
SELZLOTHNIE, i MWMIEETHLOTITH Y FHA, EHOFEMEDOBEZIZ ST
X, REICIIEEREROBRBICESZITbN A RELOLFHR L TR 7,

L L7Zent, Mo REBEMOHIZIE, 2O HBOENG AL THl> TEEME O TIIKEIL
FOFEEBRET 50, MEICKHAZBHZFEE LREST L8210 HL5H O, RSO EkH
B ENBMN OEMEICHOWTHRE L, H50DITHREEORHEENRNERZRET S
DOF IR R AR L 20 b 0% | MRSt EEMEOWV TR ELFR OFIRICE S
NbDOHD RN LT REZTNET,

BHDJET 5 RMERIL, HEOERELGEINE TCEHMAZET 200 THY . HEHHE A
TOREPWRMLE L SET, BT s - @Y 2R R E 5 5 L, EEBS ) 2R LT
B F LN, 29 LESHNYEORO KREEAMZ21T 5 &L 0 FREBAICHEE S, mE
SHEOLNRLTERY FHA, £, OB OPIRITEEAE O LA 721 Tl d | FE
FOEREN S GG O ME B COMBEZIZTD L LEBREHEOETFIIS 25 & O
PF—ERZH LT, ZLDOTKFHELZEHNTWASZ LITHY £1, 512, Y/ —T/HEED
—KEEFoT, MOEFRN— g R0, YL ZFOFEEN L SN DTS L OBR L EE L
EZONET, TSN YUIEOEEME. OV IR ERFE ORI O « k2 E > TRATR
ThHdHEEZTEBY ET,

D& L TR, YHOMBROEFEOHTHOWREEZ XE T HHIL. 20O L 5 Gt EMmiE
DIFIRZ 3B LT 5 2T, YO MEMME, O CTIIR LR OFI 4% 2 o = I REdR L |
M ESELHETRINERLRNEEZZTEY £7, EWVE LT, SBthopEMME, OV Ttk
FHFEOF R EZBRIETI2B8EN0OH KO KRBEA 21T 9 H1T, BtEOMBE R OFEED F#HO
WEE XL THHE L TARBEYHTHD EEZXET,



QAT EBUCE T 5 Rl 72 UL A DAL

W7 — 71, HIR4A0EDAIZELIKE, — B L CUREMEZHSICRMtT S 2 ek v, ek
HOREEAEFELom EICEOTE0 £4, 2, EENRBES D246 L, FiRkE %2
BELTHZ LTV EMEOREMLEN M EEZRD ZtEd, REOKEERELILZTEBY
T, TORD, WHRIFERETICBOLTCLERNARELZBIEL, &6 MEE2m L
SHDHTH, 20204F (CERk32E) ZHEEL TORMIRE £ a v [Vision 2020) O7 7 —A h A
T LT, EA23E4 A X B R ESE (G—1st (V— 77 —AF) | IZHRVMEA
TBVET, ZZTHITERGE, REBELEHRTLZLICEY, REME., OV CTIkE
HEIOFZEOE FICEDTENY 9,

@EAFEHII S L TRE U 2 FH T K o TYHEMRA SO M LK S D FF# O P E 23 3B S 41

%2 & wBHIET D 720 OB A O E

Wik, k254 5 A 14 B BfEO BRI EB W T TSRO KBRS T 412 B4 2 )ik
(BUBhsR) | (AR TRT 7 Lo, ) OEFHEZRHE L, R4 6 H25 HBEDE175E]E
R ERS TN T, K77 VIR EOERD ZHEGREZWEE, BfishvE L,

AT T 0%, BOBEME - BEEH-FROFIEZ MR - M ESEHZE2HME LT, Ytk
KD20% L EOEMENMTONLGEIC, BNEFICH L, FANCYZEMFICET 2 EHROR
e R, M, HEEEMFEICOWTORBRINE - BatE L2175 MM AR L7z T, BREIC
KU CYHREFEOFESCRBREEZIR T LD, BNESELOREEEIT> T 2O DT
EEDDHHLDTT,

BAEEN, KT T UCED DTN 2 L BHNEEZTIHAESC, Yo bEMEOW
TR ELR ORI T 2HARRBEEZLEZLTBENOHLEMNETHILGAR Y., BN
WART T ANED LN KRB EIRICZE L, P EE R T L EBHYTH D LR
D HNDHEEIE, HihiE, SFEZ OMOEE L Y ER S YRR S OHER E L THRD 5
fE (LT D) Euvwo, ) 20 UEEMFICHIT S22 L0 £9, SrERuifk
2%, BRSO Dt BB 2 U A0SOV TR, F O S T bt & Y B 28
W L2 b OERINT 52 & & LETH, BRI 2 BRM et hislE & LT, #kTi0
MOBEE Y TEITI)ZLEZTELTEY, ZOLAITIE, YRBEMEEIC X DHEFAITHITR
DI & D ERIFITHE S R OV YL E AT E F LN DFE D B YRR & 51 2 I THR TR
G327 & ORI BAGSRENMT SV BR TPAIMEZ . ZOREE O TOREITK L TRk T
FIMEIMEER Y COHE (SHEFETIRUBICHESNE T, ) TRV TET,

7B, MPHEE OB, RREE X IR ORI OV TR, YREEGRE R S O RE AH &
HET 2720, SR ENOMNL LFORLNLERINIMIEESOHE 225 & & HIiT,
RREICKR U Tl IR R 21T ) Z L IC K VB EERTH 2 & LTV ET,

KT T OFHMMIE, FRk2sE 3 AT R 2 EREERSOKIERFETEL, RTT70F
RO TRICTH - T, YHOKERBICBW AT T U2 EHEITEILT 2 B OREN
ITONTGEIZIE, KT 7 AXTYRRBITIENE ORI CER ELITREEEINET, £/-. 4tk
BRI L OART T U EFEIET 5 BOWRENMTONTZGEIIE, KT 7 X2 ORI TR S
nET,

ARKTZTOFN (BH) R8O TE, AR TROHEOERER S CERIITONLETRADT,
REKR OREFOEFEOHERAICERE BN EZENECL Z Lixb ¥ A, i, HPHEN
FEE) S AL, R TR ARSI Y T SN E . FRE OB Bikk T RME D176 & O T4l
Y O@EDOIIARLZITDRWE | MORFEDOERIZ L DR TRIHEDITHIZLY ., ZOREA
THYUHMANTIRIE T2 Z L0 £4, =770, Yk, BNESUSAOKRTEDEFEN LA
R FPRMEEZRS L, TR Y MR ERMT D22 nH 0 £, YtEMRIEGO T
fea B> 7o e . BAESEUN O EOERIL, FE THRME DT M O T AMEEAH 24 O 4D
AT TICYHMR 2 ZET 22 220, ZORAT 2 4o FmBRLIT IS LTAET
FH A,



(4)

(5)

@ _EFEOBGH A 3T 2 Bkt 2= O e OV OB

AT T 0%, BRI T 2 B EMTOR IS/, YEMNEITE LD _RENENEHK
FOEEIEB L, &2 WIS S N RBER LT T 572 DIC LB R F R A fefR L
720, MEOERO-OICEMNEE L RWEITH) ZEEEAREETH 2 L1k, YoM
EOWTIIMRELROFEZHEEL, MESELLVWIHMNE LS TEAINRD O TY, MV
FLT, AT 03, UHOEAFEHITIN D DO TH - T, RIFEEE KL OEEE B ERITES
A2THICHE L TR - Sk E LR OFE O MR SEIM Lo 7= o BN #FRICE T 54
1 OED D A (MM - RELFEORZEOMES - m EoJRAL FRIBR - BREEEOK
A LB - FEYMEREROFHD bERICHRE L TWET,

T, KT T 03, BRIFFEEEICHRE SN AEMMEI RS 2 k204 6 H30B AR LTz
DEBE OB DB AR E 2 - EINHROEY ) ZBEAT-NAELR->TEY £7,
BHX, AT T OBEANIHTZY, YHEREER SO RBERHIE 28R L, MEOEREO DI
KTZ o OREEOEMCEE L TORERM B 2 BBAIIT OB L LT, MY EESZRIE
LTEBY T, MUIEERIL, YHOEBPITEZIT O BB N SIS LTV D Yo 4 Btk
H LA EER I OEBRE O N TNIIEY T EE SA U LI L D ERENET,
Fo. MIEEEZOHBOMEIZ OV TR EDOFRITERMRZT 22 e anTHBY ., Yt
DAEZEME - BRFILFE OFRICE T HHPHCTART T o OFEI 72058 03T o 5 LA D3R
TWET, KT T UOREZONTIL, TOHED SNSRI EF N TR SN2
AUERBIN2VE I ICREINTEY . YHBHARICLAIBRENREEBH LT 57200t
MAZHELTWAED LN ET,

TOEYC, AT T UEEEOREEEA L TEBY ., YHOSEMEO W TR ERFE OF]E
WKETH2HLDOTH> T, YHOSHEEOHIOMEFZ B ET2H0TIEDH Y FHA,

W 5T BRI T
Y5 1 DU AR R OWFZEBR R OREEIZ190E I TH Y £,
70k, MEE 1 U HEEE B ARSI A SRR RIS EN O R PUCEE 2 A E X H Y TH A,

B VA
W 1 P A REH IR W T, MCdEi= x L ¥ — P — R a2 TSk L2 &
WD, B I EERRIEOFRICEEND L LR3Ik D LBV THY £,

B 7 A

. FETL | EIA | e (E 75 Bomg | RURITE

Stb4 ik Dot | wtiop Ea e
wm | BE i BT T

M C dbtg o | At ok . ; TRL R

ot Gt o7 g ST 2R g 000 | o105 | BESER lmoa 8 1 et 2 . S

_ﬁt‘\x ) Hil)—() R N

() ERLoSfITE, HEBFEIEENTEY A,



£3 [RHE=#HDIKIA]
1 [#H#XFOKR]
(1) [BrXokesnsE]
O [HEXok%k]
% FEAT I ReR R 2 (1K)
@ik 500, 000, 000
5 500, 000, 000
© [FITHHEA
1 MU EHE FEH B HE b Gk dn 5 |
FEAH RBTEFATE (R FATHE(R) XA G m] A fl P
CER25% 6 A30H) | CERk254E 8 A14H) | s EG| a4
s . HORLRESR IS | P HCHRARIT5008kTH D F
Wik 209, 263, 814 209, 263, 814 (e —am) +
# 209, 263, 814 209, 263, 814 — —
) [Frk R o]
BUFEHIIH Y FH A,
(3)  [ATHEAMERME IE ST U TR T AT AT B O T RIS ]
BUFEHIIH Y FH A,
@) (54 7FF7DHE]
BUFEHIIH Y EH A,
(5)  [FEITHEHRRE, BASEOHERE]
FATHER | BITHEKRR | ARSI | BARGKS | BARMERS | BEAREHRS
A H FRABHETR WEE A YRR P
(F#K) (F#K) (HHM) (HHM) (EHM) (EH M)
SERE254FE 6 A 30 H — 209, 263 — 42, 020 — 45, 435
6) [ KEEFEORNE]
YOS FEHIRNEEE 1 TR ESEH IR Ch A 720, Ll FHIIs D 5 A,




(1) [t

W1 MRS FHRR A BIE D FRIRMEDORDL 1220 Tt HREA O A MR T X
RWNTED . FEHET O T EMNTERWI Lnh, EATOREER CER254 3 31 H) IS HREA#E
Ik pi#E L TR £,
@© [#ITHEK]

Rk254E 3 H 31 B HE
X5y R (BR) B DS () N
IESEUHERRTC — — —
FEUAMEBIBREE R (B ) — — —
FHEURAEHIBREEZ (Z D fth) — — —
(H AR A R
Rk — —
PN . . 3, 526, 500
E/ﬂénﬁ&%%iﬁ ( 5 EHEK?—{:F) (*EE{%%‘H{?&:)
Rk — —
1, 415, 000
SERFRAMEE (2 Dfth) %@*ﬁg) 731, 000 405, 462 —
= - W iEpEE
BT AR = I1)591)314 — —
FATHE R K 209, 263, 814 — —
R OB — 405, 462 —
@ [BoskAE]
ER254E 3 A 31 B H{E
_ o | AT
- HOo4 % AL FE | ATARAEL | - o
R B DT AR | ikl | oaar  |RAETD
(BF) ) (BF) DEL (%)
(B AR
LBk SRR ﬁ??f@?ﬁﬁi 3, 526, 500 — 3, 526, 500 1.69
(FEELRA R
Jeke N AR FE R %igﬁgﬁm A R 1, 351, 500 — 1, 351, 500 0. 65
ALk 15 7.0 fgfiﬁiﬁ%ﬁt'z%ﬁm 40, 000 — 40, 000 0. 02
=1 ﬁ??f@?ﬁﬁi 23, 500 — 23, 500 0.01
E — 4, 941, 500 — | 4,941,500 2.36

2 [REDOKER]

FZUFHIIDH Y FH A,




£4 [BEOKR)

1. USRS I BS a R ORI IEIZ DN T
LA O EE T B RE SR, TIUAE RS s RE R 0 IRE, AR OB IEICBE 4 2 81 OF
FRIOE NI 5564 75) ICEED W TIERL L TR D £ 7,

2. BEAFEIZOWT

Wbk, SmpESIENER19350 2 5 1 HOBEICHE-SE | 5 1 10 EHNERS SR (F 254 4
A1 A2 R254 6 H30H £ T) KU 1 U= B I CER254 4 1 B 2B FRk254E 6 A
30 H E T IR D WSS RER IOV T, AIREM T SEAENCIDWEN L Ea—% %
TR £,

Fio, GEEESRENESE4LEO 4D THE AHOBFEICHESE | EREEOITEREEL L
THEY FT2., FTERONEMEEMGHERICOVT, ABREE T SEEEACLVIDESNL
—EZF TV ET,




DU et 5 % ]
(1) (DU St AR 2R )

(AL : B A

ATBS 2 BT EpRRUEGIE Ve |
(ERk25%-3 H31H) (ERk25%-6 H30H)
EREDTR
VBN PE
&K OFE4 29, 056 28, 158
BT R Qe b4 %1 61,143 %1 61,416
P it S OV iy 18,016 18, 229
(e z: g 1,984 1,702
JEA L K OV R 13, 265 13,616
T Ot 5,083 4,638
EEI5 Y4 A64 A39
VBN EAF 128, 484 127, 723
I E & pE

e Je OEZEY) 72, 726 73, 081
TRl 20 52 548 A39, 226 A\39, 800
W R OEEEY)  (Fi%R) 33, 500 33, 281
PR, TR % OVT H25 B i 374, 318 376, 654
TRl 20 52 548 A276, 248 A\280, 124
AR, TEW R OV T B2s B i (hligE) 98, 070 96, 529
Z O (MiKE) 30, 825 33, 469
HIEEEESTT 162, 396 163, 280
T [E B P 1, 281 1, 254

gz oo E
Eite - T il 44, 182 44, 761
Z DA x2 9,099 #2 9,406
= CIEES #2 A2,330 2 A2, 268
BE oo EiESE 50, 951 51, 899
I PE ARt 214, 629 216, 434
BEAF 343, 114 344, 157




Bz - 5 )

AL 2 B AR MEE 1 D0 2 IR
(FRk25%: 3 A31H) (F-Rk25%:-6 A30H)
AEDE
TEh A
AT R OV 4 %1 18, 556 %1 17,073
T RRERE S %1 4,317 %1 6,075
I A6 48, 153 48, 129
Tv— b s R 7, 000 8, 000
VEANEE T E DR = 10, 000
RELE NP 731 231
5144 2, 603 1,361
Z DA %1 11,370 %1 13,346
mEAEAE 92, 733 104, 218
Ehes=tr
FHAE 30, 000 20, 000
EHIfE A4 42, 096 41,971
BIRAET 514 4 12, 853 12, 804
FOMDF| 244 449 430
BDODI A 2, 654 2, 208
B RERR RS 1, 469 1,458
Z DA, 2, 062 1,910
BEEAESE 91, 585 80, 783
AfEAE 184, 319 185, 002
L& PE DX
HREEA
BARL 42,020 42, 020
BARFI R4 45, 481 45, 481
IR Sl 68, 408 67,922
B Ok A2, 689 A2, 691
HEEARAF 153, 221 152, 733
Ot O EFER S R FHEE
7 DA EE 2 AT 22 AR 4 3,235 3, 550
MIE~ » VLR A5 86
2y R R 169 386
Z OO OFERIZE R EEE A 3, 399 4,023
KT A0 86 -
DRRRER oy 2, 087 2,299
Wi pE A 158, 794 159, 154
BEME PEART 343,114 344, 157




(2) (D9 18 4 5 5 3 R OV DU - s G ) ik R B ]

(DU s A B ]
(56 1 DU et SR G0

(BAr : 5 H)

AITEE 1 DU =i 5A 5 AR
(B FR24E4 A 1H
T FRk244F 6 A30H)

W2 1 U SR E
(B Fr2sE4H1H
T 2546 A30H)

I

TlE
s

=)
TN

et ch

o

¢ b5t
Al = R
WRTEH K O By
HEMBEUTEERER (D)
ZEZIE
BB
S HUBL Y 4
ADDNAEEEE
HIEENIN
Z DA
ML AE
HENE A
KALFILE,
AR
Z DAl
HFENERGF
e T
LS IERIE
[ B PE T K 4
MU PR R4
Z DAl
ReplFI s &
LSUIIEEPS
I E B PEFRIT AHE
B A RESR AT R
a2l
R KRG R
T 4 5 R T~ R 4%
BB, (ERBUL O E R
YNGR S
YNGR A

i
s

\J

[

DRRR ARG AR A DY - R 4

DERRFREK (D)
0 > S 2

52,928 52,033
43,914 44, 965
9,013 7,067
7,802 7,599
1,211 A531
2 11

344 328
445 445
651 —
319 778
1,764 1,564
233 247
201 —
#1138 #1 99
573 346
2,402 636
10 17

3 _

9 _

16 17
245 124
432 —

4 _

681 124
1,736 579
418 182
A61 A199
356 A16
1,380 596
A10 NA25
1,390 621




(QUES ey SRR A I EAT ) |
(55 1 DU A 5t )

(HAT - HHH)
RIS 1 DO BSR4 55 1 DO s 2 - 1

(B 2454 A 1R (B FH25%4 H 1 H

% SER244FE 6 A30H)  ERK254E 6 A30H)
D EER S PR TR AT DY > BRI 2 1,380 596

= OO EFERIE
Z DA fMFESRFEAT 2= AR 4 642 251
WIE~ > VLR 3 94
F R R A I E 174 372
B 1Ei b o k9 2 B Y 48 A2 64
DO BFEFIRE G FT A467 782
WESIDERZAIEA 913 1,378
(NFR)

BISAERR AR B DU A R R 2 851 1,245
DFRRINTAR D DU LRI 28 61 132



[ERCdH]
(VL = et B 0 R BEER)
X1 DUEHERE S R A TR R OV - RR T O R FHLEIZ ST, ) FSIREMTH
NiZbo e LTRELTEBY £75,
Ieds. B 1 VAEHTEES S EHIHIOR B 03 GBI OIR B Td o 7278 oD U = S 2 F -9
R AT L OB FRaRE s 25, s S5 HUR AR R S 0 SR TR Y £,

AL AR WMEE 1 D0 2 FH I
CER25% 3 A31H) (F-Rk254-6 A30H)
ZIFE 1,194 )7 M 1,221%5 )7 H
XTI 883 876
CERAEoN ey 112 1,535
R KBRS F I 2 232

X2 ARIEATHICBIE L CRAELLELDOR, TFTOLBVEHEENTEY £3

AIDELAE 25 3R B 1 U s F T
(Fpk264F 3 A31H) CERk254E 6 A30H)
[ G
BEZOMOEE
ZOfth
EHIRINAS 2, 10255 M 2, 1255 5 M
5] Y 4 A2, 102 A2, 125

(P8 > F e et 1 4 - S A6
K1 REATRICEE L CRA LEBREGIYEOBAEL, U TOLBVEENATEY £7°,

HIER 1 P9 = e 2 3 40 M 1 DU S B 2
(H ‘FPRi24a®E4H 1R (B “Fpk25tE4 H 1 H
= ERk244E 6 A30H) & ER254E6 H30H)
EENEN
Z Dfh, 1655 H 23 T H

(MRS v v =« 7 v —FHRERR)

L1 DU R E RN AR D A 2 v v va - T =R EEIIER L TR Y 8 A,
RIS BB 1 UM B A RIS AR D A E A (D A 2R < B EEEEICR O EAE S
e ). ORAKTCRERDOONADEARFIT, KOLBY THY £,

AITSE 1 DU -3 i 22 33 1 M 1 U E AL AR
(B 244 H1H (B P54 A1H
k2446 H30H) = k2546 H30H)
TN E ENE 5,079H 5 M 4, 71485 5 M
DA O REE 6 6
B DDA DEEVEE 445 445



(KRB AZERHR)
HIES 1 DU R R (B SER24FE4 A 1B £ ERk2446 A30H)
1. B4 A%

ek prstooapg | e TRORE | LIRS R BIRAER | BN oREE
igﬁiﬁﬁﬂm Earkl | () 1,234 6.00 | FRk244E 3 A31H | FRk244E 6 A30H | FIZKEIRE
(F) BMEORFEICIL, EE TS~ ORYETHES T THEEATEY £7,

2. FEYER SN 1 WAHEE RSB T 2N O 5 B B ORI B AU 1 U
KEHRIOR AR L2 Db O
FZUHEIHITDH Y EEA,

Mo ] PUEHNEAE R IR (A ER25E4 A 1 H B FER254E6 A30H)

N SRS & i
Th.2 > N Ea%’lﬁ@%ﬁ%ﬁ 1*5'5&:'171':@ 3 e N v
59 %K@%ﬁiﬁ (Eﬁm) @E%g/g(m) %@H xj]j]%ﬁiﬁ @Eé @Jﬁg
%ﬁgﬁiiii% Bl imprst | (o) 1,234 6.00 | 254 3 A31H | Fhk2b4: 6 A26H | Flasfla:
(B EYEOREEIC HE R~ OB Y e IES H T2 G A TEY £,

2. FEYER SN 1 WAEEE REHHEICE T 2N O 5 B B ORI A B AU 1 RS
KEHRIOKR AR L2 Db O
FZUFEIHITDH Y £E A,




(B 7 A2 ME®R)

I ATES 1Y ERs A (B P24 4 A 1T R & Fpk244 6 A30H)

WEEZ AL T & DO LE L OFIE TR KO 2 15 #H
A7 - 5 M)
W Ak U 4= HT e e
—— Z DAt e PR | BRI
g |27 T () 1 R 2 | s
e NSRRI i (E) 3
T
7t b
SMERAR ~ D5 1 45, 381 5, 236 50, 618 2, 309 52, 928 — 52, 928
B 7 A MEONERE L o
e 644 46 690 6,918 7,609 |  AT7,609
gt 46, 026 5, 282 51, 309 9, 227 60,537 | A7,609 52, 928
7 A MR 894 102 996 27 1,024 186 1,211
(#1120 ORZJIFHRELE T AL MIEENRVFEL AL N THY ., AMFE, @i, REEE
BLOEX% - gE¥E FREESELETATEY £,
2 B AV MIZOFHEREISeE HHITE 7 A NEBBIEEICHE I THEETH Y £,
3 B AL MRRIE, TSR F EE OB ERE LT ATT o TR £,
O 4551 DUEHDERs ST (B SFERk2544 H 1 H = k2546 H30H)
WEEZ AL N & DR EE K OFIE TR KOS 2 15 #H
CHA7 - M)
WAL DU 4 R A
e T Z Dt o) TR | HRARE A
s |27 T () 1 ok ()2 | ks
2 7 Hm 7 () 3
T
Dt
SRS~ D5 b 44, 920 5, 057 49, 978 2, 055 52, 033 — 52, 033
7 A FEORNETE E& _
R 547 79 626 6, 757 7,384 | AT,384
& 45, 467 5,136 50, 604 8,813 59,417 | A7, 384 52, 033
B A MG UFE R (A) A1, 062 178 883 126 AT56 225 A531

(F) 1

B, OEXE - B, HREESFCEATEY £,

2 w7 A MEEXIFHEKD

(2Ol OXZTWEE 7 AL MIEENRVEEL T AL FTHY | AMFHE, EHE RBEIPET

AR5 E T 7 A v MEIRGIHEICH ) EEETH Y £,

3 B AV MBS KIT, WEHIERE R A E O H AR LI AT o TRV 7,




(1#RY 720 1FH)
1RR2Y 72 0 DU R 2 8 M OV E b o0 JERRE NI TEMR TR R 2 1 K2 72 1 DU I 2 4
BROFEE LOKEBET, LTOLBY THY £,

TS 1 DY~ I005E s SR G | 428 1 DU -3 A At 0 )

HHH (A “PR244E4H 1B (A Prk2ssE4 A1 H
E P24 6 A30H) £ P25 6 H30H)
(1) 1ERE 72 T 45 45 6818k 3M058%
(EE EO &)
IO = A ) 4k 8E (5 5 ) 1,390 621

kR EIm R L2 WaE (5 5 H) — —

Hm kU AR 2 DU IR AR 240 (0 1) 1,390 621
e R o> ] R A (TR 204, 342 203, 396

(2) VEAERRAEREE R 1 BRI 72 0 U 0H0R 45 40 6808k 3M058%
(RE o L)

VU -SRI 4 A AR AR (5 H) — -

WA A B I (FHE) 116 269

T R A Lianic s R R 1 RN

VDY R 45 88 O FE IS E D 7R D o T ERR

%—E(% AERE RFHEERP O BEREH R H>72HOD
=

2 [Z0ith]
GMERIIH Y FH A,



EZH [RESHORISHFOFER]

U FEHTH Y EE A,






MSEEEAE NI L B = — i E

Wpk274:- 6 H12H
AL AN B A 2
B

AIREE S SEAEA

REOREIIER  aaet W om  m ®

AR SN ESTE R IR O

RCRRESEER st Low owow @

WEEAE NI, SPE LIRS ESE19350 2F 1 HOHEICESX, REORE] B Ttuns
e ACIN BRSO k258 4 H 1 A5 FRi264E 3 H31H £ COMERMSEH4EE O 1 M-8k
SEWIM CERR254E4 A 1 A6 ER254E 6 H30H £T) KOV 1 DU diRs SR (k254 4 A
1 B2 52546 A30H £ C) IZ/RDETIER OIS T B FER, T/ b, D01 E L S IR
e, DU ERE AR, TR AR RIS R A E R ORI DWW T L B 2 — 21T o 72,

DU T U R 2 8 DT
REH DL, BAEITI TR ATETY & 7% b 2 I R 75 5 0 fpf He Y e
U C P b A B s 2 4 AR LB TEIC R T 5 2 B lcb B, SAUCIE. ARIEUIHARIC X 5 g
PR O 752\ DU A P 7 2 AR R L IE I 3R 72 30\ SRR DV 0 TS & I L 7= Pt il 2
R OTERT 5 = & 3G £,

B N DB

YERIEANOBLIL, YEEBEANER LU L B o —IZ8E2S0 T, SEOSEE 0 5 DU -1 E
MBHERICHTOEMmEZRAT LI LICH D, YEEENT, BREIIBW T RICAERZY RO 5
NADVFH L B o — OFAEITHERL L CIF L B —%21{To T2,

WYL B2 =l TiE, FELTREE., BEERORFHICETAFHICEEEHF THEEICK L
THEEINHEM., ST OMON W L e o —FndmI s, MWL v —Fhid, &
DENIZBWTRICAERYS LD LN D EEOFEUEZHEIL L CEE SN A2FEDOMBEHERDOERIIL
NCRESNTZFHTH D,

WEEAE NIX, TR OFHO ML & 22 25 A AT L Ll LT b,

BE N DS

WEERIE AN EM L2 L v —1cBW T, R oMM g EN,. TREICB LT —i%
ICANERY L3R 55 I BRI B 36 2% O VERGE B ICHEIL L <, dbllke M SRR U B OV A 1
SAEDFRN254F 6 A 30 HBIEDMERIREE R ONFE H 2 6 - TR T3 255 1 DU -3 8 45 B3 oo = il
ZHWEICER LT ZR2WNWEFE LI FEN TR TCOEE L SIIBW TR b v o iz,

Z DO

PR HOFT EREFEOREFHICHBINTND LY Sttid, WHEEEREMEHER 2R IE
LTW5, Zed, YEEETENIT, FTIERTOW-HIERE 5 RE R I L CFpkes4 8 A 14 B ICES Le
2 — W E AR LT,
I BR

AL MEATEASUTEBPITHR L OMIIE, ARBIFHEOREIC LY BT &S HERERITR
AN

IV

(GE) 1. Eiid, MEHL e —EEOREANCRHINZFEEZBEHMELEZLOTHY . TOFEARTLLE(N
e A SR AR BBIRERE L TR0 £,
2. DU S A TSR OFPHIZIIXBRLT — % BRI S TN TV ER A,






[&i#R]

(2] e

[R#LZ ] AfhEE S VE245 0 A D 8 1 H
[#2Hi5E] BRI R

[#&tH] TRE274-6 H12H

[=t4] AN BERRR A

[eiR4 ] HOKUETSU KISHU PAPER CO., LTD.

[EH ORI KA ] RELFELE CEO & K #H X
(55 B 5 35T DA 44 ]

(A5 D FTAE DY ] BRREMMERE=THS & 1%
[HEEIZ 9 2 5AT] RS A ACRGRESR B [P

(HRORCHR X AR LT 2 % 1 75)



1 [HIHABEEDKEHNEDEEEICET 5FIE)

YA ARRIGHEEARE C EOREAT RIT, L0 FEIT6ZF 1 1A (B FksFE4H1H £ P
%254 6 A 30 B) O M- M 5 E O FT IEHR S H O FLa N A A3 B flpE 5L s AR I RS @I fi# s
TWNDZ L aERWIZLE LT,

2 [HExE]
FMCHETIZD | FFRLT NS FHEHT DY FH A



