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ERMENAZA bk

Value up-10

G-1st

C-next

&AM XD
g T—4 200943858 2010388 20114388 201243888 2013388 20146354 201543588 2016388 2017E388
ks ¥158,992 ¥172,709 ¥182,782 ¥193,952 ¥217,013 ¥230,570 ¥208,280 ¥223,865 ¥228,400 ¥246,849 ¥262,398 $2,338,663
= aE 9,050 8,330 8,122 9,888 8,742 10,823 3,658 3,308 6,140 9,236 12,900 114,973
RREFE 9,220 7,891 6,593 9,436 10,148 13,781 10,516 8,481 11,463 10,588 14,056 125,276
BatEICRBY 5 YRR 4,395 4,074 1,750 7,106 5,296 12,673 8,169 6,105 8,359 7,477 10,381 92,522
EBITDA (22 20,516 21,456 25,695 31,580 32,336 35,283 25,538 26,974 30,582 31,125 33,938 302,478
RIREE 43,022 37,725 31,376 6,286 8,635 7,977 12,160 23,919 11,128 9,425 12,751 113,645
EmE 269,124 292,726 313,378 340,944 322,233 332,979 343,114 350,808 351,033 363,658 362,205 3,228,209
FERE 143,439 140,184 135,029 138,173 137,870 150,628 158,794 158,824 168,573 169,529 181,035 1,613,503
BHTFaE 77,291 101,025 137,060 136,640 121,157 117,144 129,137 136,387 123,724 129,586 116,754 1,040,588
Fyrvyazao—
HEEHCLBFrvyaT0— 14,907 12,295 9,620 36,484 25,719 28,953 21,203 18,676 27,858 20,944 28,918 257,736
BEEFICLBFryaTO0— 43,780 35,411 -34,804 -10,637 -6,209 9,565 -25,127 -22,805 -16,261 -3,628 -13,649 -121,649
1 ¥y 0ER (B K FIV)
Y HAFRI2E (EPS) 22.75 19.19 8.25 33.75 25.55 62.09 40.08 30.54 4439 39.69 55.09 0.49
FuEFE (BPS) 67237 656.96 632.42 658.61 670.49 727.66 770.02 834.44 888.16 894.74 956.63 8.53
FlLe 12.00 14.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 0.11
EEIRIE
EBITDA/7 L (%) 12.9% 12.4% 14.1% 16.3% 14.9% 15.3% 12.3% 12.0% 13.4% 12.6% 12.9%
e R (%) 5.7% 4.8% 4.4% 5.1% 4.0% 4.7% 1.8% 1.5% 2.7% 3.7% 4.9%
55 L Y HARIR 28R (%) 2.8% 2.4% 1.0% 3.7% 2.4% 5.5% 3.9% 2.7% 3.7% 3.0% 4.0%
BOBEARLLE (%) 53.0% 47.6% 42.8% 40.3% 42.6% 44.7% 45.6% 44.8% 47.7% 46.4% 49.8%
ROA (%) (%3 3.7% 2.8% 2.2% 2.9% 3.1% 4.2% 3.1% 2.4% 3.3% 3.0% 3.9%
ROE (%) 3.4% 2.9% 13% 5.2% 3.9% 8.9% 5.4% 3.9% 5.2% 45% 6.0%
D/E L7 (£2) 0.54 0.72 1.02 0.99 0.88 0.79 0.82 0.87 0.74 0.77 0.65
(1/1; FIVEEBIE FEE L 2017 F 3 B 31 HIREDRFENEAE HIH COMEE 1.00K F)L=(112.20) HTHRELTWVWE T,
2. EBITDA= & &H2% + ZHFE + BEEIE + ONAEHNE - BODONAEHNE
3. ROA= 1R EH2% -+ HAE - BRI & X 100
55 k% /EBITDA HERNRS /T EEEEN R $EE /ROA
(B5AM) (BAM) (BAM) (%) (BAM) (%)
=t EBITDA &z EIEEEANE  REE ROA
300,000 45,000 15,000 6.0 400000 362,205 80
33,938 a.9%
e 300000}~ — — @ —
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BV ELR,
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